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THES IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES OMLY AND I3 NOT A PROSPECTUS ANNQUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
MOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA,
Initial public offer of equity shares on the main board of BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE", and together with BSE, the “Stock Exchanges") in compliance
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations™).
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OSWAL PUMPS LIMITED
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Tel: +31 18 4350 0307; E-mail: iwestomelatonsi@oswalpumps.com; Website: www.oswaipumps.com; Corporate Identity Number: LT4900HRZ003FPLCT 24254

OUR PROMOTERS: VIVEK GUPTA, AMULYA GUPTA, SHIVAM GUPTA, ESS AAR CORPORATE SERVICES PRIVATE LIMITED,

ﬂeﬂa! C‘n parare.'.-!atrem on page 30

SHORYA TRADING COMPANY PRIVATE LIMITED AND SINGH ENGCON PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE 1 EACH ("EQUITY SHARES") OF OSWAL PUMPS LIMITED (OUR "COMPANY" OR THE "COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥[«] PER EQUITY SHARE (INCLUDING A PREMIUM OF T[«] PER EQUITY SHARE) (THE “OFFER PRICE")
AGGREGATING UPTO ¥[«] MILLION (THE "OFFER™) COMPRISING AFRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T1 EACH AGGREGATING UP TO ¥8,%00.00 MILLION BY OUR COMPANY (THE "FRESH ISSUE™) AND AN OFFER FOR SALE OF UPTO 8,100,000 EQUITY SHARES OF FACE VALUE OF T1 EACH AGGREGATING
UP TO ¥[«] MILLION BY VIVEK GUPTA (REFERRED TO AS THE “PROMOTER SELLING SHAREHOLDER" AND SUCH OFFER FOR SALE OF EQUITY SHARES OF FACE VALUE ¥1 EACH BY THE PROMOTER SELLING SHAREHOLDER, THE "OFFER FOR SALE"). THE OFFER SHALL CONSTITUTE [=]% OF THE POST-OFFER PAID-UP EQUITY
SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE PROMOTER SELLING SHAREHOLDER, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF PROMOTER TYPE NUMBER OF EQUITY SHARES OF FACE VALUE WEIGHTED AVERAGE COST
SELLING SHAREHOLDER 1 EACH OF OUR COMPANY OFFERED { AMOUNT _ OF ACQUISITION (IN T PER EQUITY SHARE)"
Vive® Gupla Promater Salling Shareholder Up to 8,100,000 equity shares of face value 1 each of our Company aggregating up (o T[] milkon Mi

“Weighted average cost of acquisifion per Equily Shave, as certiied by Singhi & Co., Chartered Accouhtants (firm registration nimber: 202049E), pursiant o their cartificate dated June 11, 2023

PRICE BAND: X584 TO X614 PER EQUITY SHARE OF FACE VALUE OF X1 EACH.
THE FLOOR PRICE IS 584 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 614 TIMES THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024 AT THE LOWER END OF THE PRICE BAND
(LE., FLOOR PRICE) IS 59.47 TIMES AND AT THE UPPER END OF THE PRICE BAND (l.E., CAP PRICE) IS 62.53 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 24 EQUITY SHARES AND IN MULTIPLES OF 24 EQUITY SHARES THEREAFTER.

ANCHOR INVESTOR BID/ OFFER DATE: THURSDAY, JUNE 12, 2025"

BID/ OFFER BID/ OFFER OPENS ON: FRIDAY, JUNE 13, 2025

PERIOD

BID/ OFFER CLOSES ON: TUESDAY, JUNE 17, 2025

5. The Anchor imvesfor Bid! Offer Period wil be one Working Day pror fo the Bid! Offer Opening Date

; u Lwr:a} i conswfation f I"IE BRLMs, may consider particin '1:: by Anchorinvestors in accordance with fhe SEBHGDR Reguiation
mandate emd e an .I":' ate shail be gt 500 p.m, on the Bidr Offer Closk .,nEIar

We manufacture solar-powered and grid-connected submersible and monoblock pumps, electric motors comprising induction and
submersible motors as well as solar modules which we sell under the 'Oswal’ brand.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE
SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE AND NSE.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB Portion: Not more than 50% of the Offer « Non-Institutional Portion: Not less than 15% of the Offer
* Retail Portion: Not less than 35% of the Offer

IN MAKING AN INVESTMENT DECISION AND PURCHASE IN THE OFFER, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION
INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATIONABOUT THE OFFER AVAILABLE INANY MANNER.

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated June 9, 2025, the above
provided price band is justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section on page 162 of the RHP vis-
a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transactions, as applicable, disclosed in the “Basis for
Offer Price” section on page 162 of the RHP and provided below in this advertisement.

RISK TO INVESTORS:
For details, refer to section titled “Risk Factors” on page 33 of the RHP.

1. Risk of dependency on Government Scheme (PM Kusum Scheme): |  funding for this scheme or our inability to obtain contracts may have an
We derive a signification portion of our revenues from the supply of| adverse impact on our business, results of operations, financial
Turnkey Solar Pumping Systems which are awarded on a tender basis|  condition and cash flows.

by state and central Government institutions under the PM Kusum
Scheme (X7,732.07 million, ¥3,274.15 million, nil and nil from the supply
of the Turnkey Solar Pumping Systems directly under the PM Kusum
Scheme In the nine months ended December 31, 2024 and Fiscals
2024, 2023 and 2022, respectively, representing 78.50%, 44.77%, nil
and nil of revenue from operations (excluding revenue from the sale of
traded goods and other operating revenue and adding back discounts
and incentives) during such periods). We cannot assure you that the
Government will continue this scheme or that our bids will be accepted
and future contracts will be awarded to us. Any reduction in Government

. Sector concentration risk: Our business is dependent on the

performance of the agricultural sector (X9,510.52 million, X7,024.71
million, %3,254.70 million and X2,964.21 million from the agricultural
sector in the nine months ended December 31, 2024 and Fiscals 2024,
2023 and 2022, respectively, representing 96.55%, 96.06%, 90.84%
and 87.03% of revenue from operations (excluding revenue from the
sale of traded goods and other operating revenue and adding back
discounts and incentives) during such periods). Any adverse changes in
the conditions affecting the agricultural sector may adversely impact our
business, results of operations, financial condition and cash flows.

3. Geographical concentration risk: We derive a significant portion of our revenues from the sale of our products from certain states as detailed below.
Consequently, any adverse developments affecting our operations in such regions, could have an adverse impact on our business, results of
operations, financial condition and cash flows.

Geography Nine months ended Fiscal 2024 Fiscal 2023 Fiscal 2022
December 31, 2024
Amount Percentage of | Amount | Percentage of | Amount Percentage of | Amount Percentage of
(X million) | Revenue from | (X million) | Revenue from | (X million) | Revenue from | (I million) | Revenue from
Operations* Operations* Operations® Operations*
Haryana 3,422.56 34.75% 5,285.98 72.28% 1,976.53 44.00% 1,689.45 49.60%
‘Maharashtra 4,363.27 44.30% 574.22 | 7.85% 669.61 18.69% 335.86 9.86%
Uttar Pradesh 605.02 6.14% 447,62 6.12% 134.85 3.76% 93.09 2.13%
Rajasthan 919.83 5.28% 331.24 4.53% 261.29 7.29% 608.05 17.85%
Total 8,910.68 90.47% 6,639.06 90.78% 2,642.28 73.74% 2,726.45 80.04%
*Revenue from operations excludes revenue from the sale of fraded goods and other operating revenue and adding back discounts and incentives.
o0 o 00 © epaper.jansatta.com o0 © e O
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Customer concentration risk: Our business largely depends upon our
top 10 customers, which contributed 78.87%, 79.50%, 72.56% and
66.29% of our revenue from operations for the nine months ended
December 31, 2024, Fiscals 2024, 2023 and 2022, respectively. The
loss of any of these customers could have an adverse effect on our
business, results of operations, financial condition and cash flows.

Risk in relation to geographical concentration of our
manufacturing facilities: Our operations are supported by two
manufacturing facilities which are situated at Karnal, Haryana. Our
Company'’s facility is dedicated to the production of pumps and motors,
while our Material Subsidiary, Oswal Solar’s facility is dedicated to
manufacturing solar modules. The geographical concentration of our
manufacturing facilities exposes our operations to potential risks arising
from local and regional factors such as adverse social and political
events, weather conditions and natural disasters in this region.

. Risks in relation to expansion of our solar modules capacity: We

Intend to utilise an amount of ¥1,536.60 million to increase our
manufacturing capacity for solar modules by 1,500 MW. If such
expansion does not lead to increases in our revenue from operations, it
could have an adverse effect on our business, results of operations,
financial condition and cash flows. Further, our proposed capacity
expansion plan is subject to the risk of unanticipated delays in
implementation and cost overruns. Further, we have limited experience
in the manufacturing of solar modules, and we may not be successful in
this endeavour.

. Risks in relation to cost escalation and lack of experience in EVA

manufacturing: We intend to utilise a portion of the Net Proceeds to
purchase certain equipment and machinery for our manufacturing
facility at Karnal, Haryana and for our Material Subsidiary, Oswal Solar’s
existing and new manufacturing facility at Karnal, Haryana which is
subject to cost escalation and is also based on quotations that may be
subject to change or may expire. We are yet to place orders for the
purchase of such equipment and machinery and we cannot assure you
that we will be able to place orders for such equipment and machinery, in
atimely manner or at all. We have estimated the total cost of such capital
expenditure to be incurred by our Company and Oswal Solar as
%898.60 million and ¥2,727.58 million which will be funded from the Net
Proceeds, respectively. Further, we do not have prior experience in the
manufacturing of ethylene-vinyl acetate ("EVA") and we cannot assure
you that our proposed expansion in relation to EVAwill be successful.

. Risks related to financial indebtedness: Our inability to meet our

obligations, including financial and other covenants under our debt
financing arrangements could adversely affect our business, results of
operations, financial condition and cash flows. As of April 30, 2025, our
total outstanding secured borrowings amounted to <4,507.29 million on
a consolidated basis, of which the total outstanding secured borrowings
of our Material Subsidiary, Oswal Solar, amounted to I491.61 million.
Further, certain of our financial indebtedness involve interest rates
which are variable in nature and any increase in interest rates may have
adverse effect on our results of operations.

. Risk in relation to losses incurred by our Subsidiaries in the past:

Our Subsidiaries, Oswal Solar and Oswal Green, have incurred losses
in the past. Our Material Subsidiary, Oswal Solar incurred losses of
<0.13 million in Fiscal 2023 while our Subsidiary, Oswal Green incurred
losses X0.05 million in the nine months ended December 31, 2024 and
20.06 million in Fiscal 2024. In the event Oswal Solar and Oswal Green
Incurs losses in the future, our consolidated results of operations, cash
flows and financial condition may be adversely affected.

10.Risks in relation to reliance on the beneficiaries of PM Kusum

Scheme for our Turnkey Solar Pumping System: The number of
Turnkey Solar Pumping Systems that we are awarded by state and
central government institutions are subject to receipt of interest from
relevant beneficiaries and the actual number of Turnkey Solar Pumping
Systems that we eventually install may be lower than those awarded to
us. The orders that we receive to install Turnkey Solar Pumping Systems
may be modified, cancelled, delayed or put on hold due to several
reasons beyond our control, including on account of changes in the
scope of work, changes in government policies or budgetary allocations

towards such projects.

11.Weighted average cost of acquisition for all specified securities

transacted over the three years, 18 months and one year preceding

the date of this Addendum
Period Weighted | Cap Price Range of
Average | is ‘X'times | acquisition
Cost of the price:
Acquisition | WACA" | lowest price -
(“WACA”) highest price
(in 3)" (in 3)"
| ast three years 65.83 9.33 Nil“* to 614.00
_ast 18 months 65.83 9.33 Nil“* to 614.00
| ast one year 65.83 9.33 Nil“* to 614.00

"' As certified by Singhi & Co., Chartered Accountants (firm registration number: 302049E), pursuant to the

certificate dated June 11, 2025.
“ Acquired by way of gift.

" Includes Equity Shares allotted to the Shareholders further to the bonus issue on August 31, 2024 in the ratio of

seven Equity Shares forevery 10 Equity Shares held as on the record date i.e., August 28, 2024,

12.Weighted average cost of acquisition, Floor Price and the Cap

Price as on date of this Addendum

Past Transactions Weighted | Floor | Cap
average cost | Price | Price
of acquisition| (i.e.,, | (i.e,

(inX) 3584) | 3614)

Weighted average cost of acquisition NA NA NA

of Primary Issuances during last 18

months

Weighted average cost of acquisition 614.00 095 | 1.00

of Secondary Transactions during last

18 months

" As certified by Singhi & Co., Chartered Accountants (firm registration number: 302049E), pursuant to the

certificate dated June 11, 2025.

13.0ur Company will not receive any proceeds from the Offer for Sale

portion by our Promoter Selling Shareholder. The Offer comprises
the Fresh Issue and the Offer for Sale. The proceeds of the Offer for
Sale, net of their share of Offer-related expenses, constituting [@]% of
the Offer, will be paid to the Promoter Selling Shareholder, and our
Company will not receive any portion of the proceeds from the Offer for
Sale. For further details, see “Objects of the Offer” and “Offer
Structure”on pages 121 and 502, respectively of the RHP.

14.The average cost of acquisition per Equity Shares for the Promoter

Selling Shareholder is INil and the Offer Price (at the upper end of
the Price Band) is X614 per Equity Share.

15. The Price to Earnings (P/E) Ratio based on Diluted EPS for Fiscal 2024 for our Company at the upper end i.e., Cap Price of the Price Band is as high

as 62.53 as compared to the average industry peer group P/E Ratio of 48.97. The details of ratios based on Fiscal 2024 financials are as follows:
Name of Company EPS () NAV P/E Ratio RoNW Return on Capital
Basic Diluted (Z per share) (times)’ (%) Employed (%)

Oswal Pumps Limited* 9.82 9.82 16.10 62.53 88.73% 81.85%
(based on Cap Price)

Kirloskar Brothers Limited 43.84 43.84 216.47 41.94 22.30% 26.40%
Shakti Pumps (India) Limited* 12.82 12.82 68.36 66.72 24 15% 25.13%
WPIL Limited* V.72 . 12" 127.56 27.31 18.78%" 46.00%
KSB Limited* 11.99 11.99 74.81 66.79 17.07% 22.82%
Roto Pumps Limited* 6.28 6.28 31.03 42.08 21.95% 26.00%

*EPS and NAV numbers are adjusted for split and bonus post March 31, 2024. Accordingly, P/E ratio has been calculated post adjustment in the EPS.

"Considered profit from continuing operations.
*Closing Price of peers as on May 23, 2025 0n BSE.
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16.Weighted average Return on Net Worth for the Fiscal 2024, 2023
and 2022 is 81.15%. Return on Net Worth for the nine months period

ended December 31,2024 is 80.42% (non-annualised).

18.The five BRLMS associated with the Offer have handled 90 public
issues in current financial year and two preceding financial years,
out of which 21 issues closed below the offer price on listing date

- _ _ o Name of the BRLM Total Issues closed

17.0ur price to earnings ratio and market capitalization to revenue issues | below IPO price as

multiple may not be indicative of the market price of the Company on the listing date
on listing or thereafter. IIFL Capital Services Limited (formerly | 14 4

Particulars Price to Market kn?wn as. ”FL_ Sfacui?tfes i,

Earnings | Capitalization £ eI ited L :
Ratio* {0 Revenue CLSA India Private Limited* - -
o o JM Financial Limited* 11 2
(intimes) | (intimes) ||\, vama Wealth Management Limited®| 12 3
At Upper end of the Price Band 62.53 9.23 Common issues 37 10
l.e., Cap Price based on Fiscal 2024 Total 90 21

*based on diluted EPS

NOTICE TO INVESTORS CUM ADDITIONAL INFORMATION FOR INVESTORS

Pre-IPO Placement: In the draft red herring prospectus dated September 17, 2024 (the "DRHP” or "Draft Red Herring Prospectus”), our Company had provided for an issue of specified securities as may be permitied in accordance with applicable law at
its discretion for an amount aggregating up to T2,000.00 million prior to filing of the red herring prospectus. However, our Company has not undertaken and does not propose to undertake a Pre-IPO Placement.
Qur Promoters or members of Promoter Group have undertaken transaction of Equity Shares aggregating up to 1% ormore of the paid-up Equity Share capital of our Company from the date of filing of the DRHP till date of this Addendum,
the details of which are as follows:
(1) Our Company has received intimations dated (i} January 7, 2025 from Vivek Gupta, one of our Promoters, that he has transferred/ sold an aggregate of 168,000 Equity Shares, representing 0.17% of the pre-Offer paid-up Equity Share capital of our
Company ("Promoter Transfers’); (ii) January 7, 2025 from Padam Sain Gupta, Padam Sain Gupta HUF, Prem Lata and Radhika Gupta, members of our Promoter Group and January 20, 2025 from Renu Goyal, member of our Promaoter Group that
they have transferred/ sold an aggregate of 609,000 Equity Shares, representing 0.61% of the pre-Offer paid-up Equity Share capital of our Company ("Promoter Group Transfers” and along with Promoter Transfers, referred to as "Pre-RHP
Transfers”) to certain individuals from the date offiling of DRHP fill the date of the RHP. The details of such Pre-RHP Transfers have been disclosed under the section “Capital Structure” on page 102 of the RHP.
(2) Our Company has received intimation dated June 11, 2025, from Vivek Gupta, one of our Promoters, that pursuant to share purchase agreements, each dated June 10, 2025, he has transferred/ sold an aggregate of 5,012,222 Equity Shares,
representing 5.04% of the pre-Offer paid-up Equity Share capital of our Company to certain individuals and entities from the date of filing of RHP till the date of this Addendum ("Post-RHP Transfers™ and together with the Pre-RHP Transfers, referred
to as "Secondary Transfers ).

The details of the Secandary Transfers are as follows:

*issues handled where there are no common BRLMs

Date of Name of Nature of relationship Name of Whether connected with the Company, Nature of Total Percentage Transfer Total
transfer Transferor with Company transferee the Promoters, the Promoter Group, transaction number of pre-Offer price Consideration
the Directors, the KMPs, the Subsidiaries, of Equity Share per (in T million)
the Group Companies and the directors Equity capital of the Equity
or KMPs of the Subsidiaries and Shares Company Share
Group Companies transferred (in %) (inT)
| January7,2025 © Vivek Gupta Promoter Renu Goyal Yes. Transferee is a member of the Promoter Group | Gift* 168,000 | 017 | Nil | Nil |
| January 7, 2025 = Padam Sain Gupta | Member of the Promoter Group Rajev Gupta Yes. Transferee is a member of the Promoter Group | Gift* 325,000 | 0.33 | Nil | Nil |
| January7,2025 = Padam Sain Gupta | Member of the Promoter Group Pernika Mittal No | Gift* 60,000 | 006 | Nil | Nil |
January 7, 2025 = Padam Sain Gupta | Member of the Promoter Group Renu Goyal Yes. Transferee is a member of the Promoter Group | Gift* 40,000 | 0.04 | Nil | Nil |
| January 7,2025 | Padam Sain Gupta | Member of the Promoter Group Renu Goyal Yes. Transferee is a member of the Promoter Group | Gift* 17,000 | 0.02 | Nil | Nil |
(HUF)
| January 7, 2025 | Prem Lata Member of the Promoter Group Renu Goyal Yes. Transferee is a member of the Promoter Group | Gift* 17,000 | 0.02 | Nil | Nil |
' January 7, 2025 ' Radhika Gupta Member of the Promoter Group Vishal Goela Yes. Transferee is a member of the Promoter Group | Gift™ 45,000 | 0.05 | Nil | Nil |
| January 7,2025 | Radhika Gupta Member of the Promoter Group Vikas Goela Yes. Transferee is a member of the Promoter Group | Gift* 45000 | 0.05 | Nil | Nil |
|January 20,2025~ Renu Goyal Member of the Promoter Group Nikita Gupta No | Gifth 60,000 | 006 | Nil | Nil |
| June 10,2025 | Vivek Gupta Promoter Quant Mutual No " Secondary sale | 1,465,799 | 147 | 614.00 | 900.00 |
Fund - Quant
small Cap Fund
| June 10,2025 | Vivek Gupta Promoter VQ Fastercap No | Secondary sale | 1,384,365 | 139 |  614.00 | 850.00 |
Fund
June 11, 2025 \Vivek Gupta Promoter Rajasthan Global Mo | Secondary sale | 407,167 | 0.41 614.00 | 250.00
Securities Private
| | Limited | | | | | |
June 11, 2025 Vivek Gupta Promoter Akshat Greentech MNo Secondary sale 407 167 0.41 614.00 250.00
Private Limited
June 11,2025 | Vivek Gupta Promoter Valueguest India No | Secondarysale | 244,300 | 025 | 614.00 | 150.00 |
G.LF.T. Fund
June 11,2025 = Vivek Gupta Promoter " Kotak lconic Fund | No | Secondarysale | 244,300 | 025 | 61400 150.00
June 11, 2025 Vivek Gupta Promoter :HD'[EIF. |conic Fund II: Mo Secondary sale 244 300 0.25 614.00 150.00
June 11,2025 | Vivek Gupta Promoter | SaketAgarwal | No . Secondary sale | 162,867 | 016 |  614.00 | 100.00 |
June 11, 2025 Vivek Gupta Promoter MC Jain Infoservices Mo Secondary sale 81,434 0.08 614.00 50.00
Private Limited
June 11,2025 | Vivek Gupta Promoter NABS Equity No | Secondarysale | 81434 | 008 | 614.00 | 50.00 |
(acting through
Sattva Developers
Private Limited,
partner)
June 11,2025 = Vivek Gupta Promoter Anju Kumari No ' Secondarysale | 32,574 | 003 | 614.00 | 20.00 |
June 11, 2025 | Vivek Gupta Promoter Navin Lodha Mo | Secondary sale | 20,359 | 0.02 | 614.00 | 1250 |
June 11,2025 | Vivek Gupta Promoter Niraj Lodha No | Secondarysale | 20,359 | 002 | 614.00 | 12.50 |
June 11,2025 | Vivek Gupta Promoter Sanjay Lodha No ' Secondarysale | 20,359 | 002 | 614.00 | 12.50 |
June 11,2025 | Vivek Gupta Promoter Vivek Lodha No | Secondarysale | 20,359 | 0.02 |  614.00 | 12.50 |
June 11, 2025 Vivek Gupta Promoter Shripad Subodh No Secondary sale 16,287 0.02 614.00 10.00
Fathe
June 11,2025 | Vivek Gupta Promoter Manobhav Gupta No . Secondarysale = 16,287 | 002 |  614.00 | 10.00 |
June 11,2025 | Vivek Gupta Promoter ERT Shipping No | Secondarysale | 13,030 | 001 | 614.00 | 8.00 |
and Warehousing
Private Limited
June 11,2025 | Vivek Gupta Promoter Vikas Dahiya No | Secondarysale | 12215 | 0.01 614.00 | 750 |
June 11,2025 | Vivek Gupta Promoter ' Sanjeev Kumar Jain | No | Secondarysale | 12,215 | 001 | 614.00 | 750 |
June 11,2025 | Vivek Gupta Promoter ' DeepakJain | No | Secondarysale | 11401 | 0.01 614.00 | 7.00 |
June 11,2025 | Vivek Gupta Promoter Hemant Agrawal No . Secondarysale | 8,143 | 0.01 614.00 | 499 |
June 11,2025 | Vivek Gupta Promoter Hirdey Vikram No | Secondarysale | 8143 | 0.01 614.00 | 499 |
June 11,2025 = Vivek Gupta Promoter Vishal Bharat No | Secondarysale | 8,143 | 0.01 614.00 | 499 |
June 11,2025 | Vivek Gupta Promoter Narendra H Joshi | No . Secondarysale | 8,143 | 0.01 614.00 | 499 |
June 11,2025 | Vivek Gupta Promoter Shrikant Sontake | No ' Secondary sale | 8,143 | 0.01 614.00 | 499 |
June 11,2025 | Vivek Gupta Promoter Naresh Gupia No ' Secondarysale | 8,143 | 0.01 614.00 | 499 |
June 11,2025 = Vivek Gupta Promoter . Prateek Singhal | No | Secondarysale | 8,143 | 0.01 614.00 | 499 |
June 11, 2025 \Vivek Gupta Promoter Kamal Singh Hirawat Mo Secondary sale 8,143 0.01 614.00 4.99
. & Sons HUF . . . . |
June 11, 2025 \ivek Gupta Promoter Namita Nahata No Secondary sale 8,143 0.01 614.00 4.99
June 11,2025 | Vivek Gupta Promoter 'Somani Fiscal Trading No | Secondarysale | 8,143 | 0.01 614.00 | 499 |
| Private Limited | _ | | _
June 11, 2025 Vivek Gupta Promoter Satyanarayan Mo Secondary sale 8,143 0.01 614.00 4.99
| Mittal HUF | _ | | | _
June 11, 2025 Vivek Gupta Promoter Rajesh Raizada Na Secondary sale 4071 0.00 614.00 2.49
“pursuant to gift deeds each dated January 2, 2025
Mpursuant to the gift deed dated January 8, 2025
Confimued on nE:-r!page. :
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Aggregate pre-Offer shareholding as on the date of this Addendum and post-Offer shareholding as at allotment, of each of our Promoters, members of our Promoter Group and additional top 10 Shareholders, are set out below:
S. Pre-Offer sharehnldlng as at the date of this Addendum Post-Offer sharehnidlng as at Allotment”
No. ' At the lower end At the upper end

of the Price Band (¥584) of the Price Band (3614)
Shareholders Number of | Shareholding ' Number of ' Shareholding ' Number of | Shareholding
Equity Shares (in %)™ Equity Shares (in %)™ Equity Shares (in %)™
Promoters
1. | Shorya Trading Company Private Limited | 54521550 | 5481 | 54,521,550 | 4752 | 54521550 | 47.84
2. | Vivek Gupta | 20,030,778 | 2013 | 11,930,778 | 1040 | 11,930,778 | 10.47
3. | EssAar Corporate Services Private Limited | 17,500,750 | 17.68 | 17,590,750 | 1533 | 17,590,750 | 15.43
ﬂ[‘her members of the Promoter Group | |
4, | Radhika Gupa | 1,610,000 | 161 | 1,610,000 | 140 | 1,610,000 | 1.41
5. Renu Goyal | 182,000 | 0.18 | 182,000 | 0.16 | 182,000 | 0.16
6. | Rajev Gupta | 325,000 | 0.33 | 325,000 | 028 | 325,000 | 0.29
7. | Vishal Goela | 45,000 | 0.05 | 45,000 | 004 | 45,000 | 0.04
8. | Vikas Goela | 45,000 | 005 | 45,000 | 004 | 45000 | 0.04
Top 10 Shareholders (other than Promoters) | - | - | : |

1. | Quant Mutual Fund - Quant Small Cap Fund | 1465799 | 147 | 1465799 | 128 | 1,465,799 | 1.29
2. | VQFastercap Fund | 1,384,365 | 139 | 1,384,365 | 121 | 1,384,365 | 1.21
3. | Rajasthan Global Securities Private Limited | 407,167 | 041 | 407,167 | 035 | 407,167 | 0.36
4, | Akshat Greentech Private Limited | 407,167 | 041 | 407,167 | 035 | 407,167 | 0.36
5. Valuequest India G.I.F.T. Fund | 244300 | 025 | 244300 | 021 | 244300 | 0.21
6. | Kotak Iconic Fund | 244300 | 025 | 244,300 | 021 | 244,300 | 0.21
7. | Kotak lconic Fund Il | 244300 | 025 | 244,300 | 0.21 | 244300 | 0.21
8. | SaketAgarwal | 162,867 | 0.16 | 162,867 | 0.14 | 162,867 | 0.14
9. | MC Jain Infoservices Private Limited | 81434 | 0.08 | 81,434 | 007 | 81,434 0.07

' 10.| NABS Equity (acting through Sattva Developers | 81434 | 0.08 | 81434 | 0.07 | 81434 | 0.07

| Private Limited, partner) _

A ss'uming full subscription in the Offer the pﬂsi‘-{}ﬁér shamhmdfﬁg details as at allotment will be based on the actual subscription and the final Offer Price and updated in the Prospectus, éuh}ar:f to finalization of the basis of allotment. Also, this table

assumes there is no fransfer of Equily Shares by these shareholders between the dale of this Addendum and Allotment. The transfers occurred post this Addendum and prior to the date of the Prospectus including the Post-RHP Transfers, will be suitably

updated in the Prospectus.

“ Assuming all vested ESOPs are exercised, The postissue shareholding shall be updated in the Prospectus based on ESOPs exercised until such date,

ADDENDUM TO THE RED HERRING PROSPECTUS DATED JUNE 7, 2025 (THE "ADDENDUM")

With reference to the RHP filed with the ReC and submitled thersafier with SEBI and the Stock Exchanges, potential Bidders may note the following

1. Pursuant io the Post-RHP Transfers, the secton tifled “Capital Structure™on page 102 of the RHP, will be suitably updated in the Prospectus. inciuding () “—Nofes fo Capital Structure—7. Details of Build-up, Contribution and Lock-in of Promoters’ Shareholding and Lock-in of other Equity Shares™ (b) “—Shareholding Paftern of our Company ™,
ic) “—Details of the Shareholding of the major Shareholders of our Company™. (d) "—Details of the Shareholding of our Promoters, members of our Promoter Group, Directors, directors of our Corporate Promaoters, Key Managerial Personnel and Senior Management”, (@) disclosure refated to purchase or sale of any sacurities of our Company
during the penod of six manths immediately preceding the date of the Drafl Red Herring Prospacius and the Red Hamng Prospectus by our Pramaters, any mamber ol aur Promater Graug, our Direclors, directors of our Comporale Promaters or any of their relatives, and {T) number of Shareholders af our Company

2. The shareholding of the Promoters and member of the Promater Groupin our Company, a5 onthe date of the DRHP, RHP and subsequent to Posl-RHP Transfers as on the date of this Addendum are set out below:

S, | Name No. of Equity Shares held No. of Equity Shares held No. of Equity Shares held after Post-RHP | Percentage of pre-Offer Equity Share capital of | Percentage of pre-Offer Equity Share capital ~ Percentage of pre-Offer share capital of the Company after |
No. | _ as on date of DRHP | as on dale of RHP | Transfers as on the date of this Addendum | the Company as on the date of DRHP (in %) | of the Company as on the date of RHP (in %)  Post-RHP Transfers as on the date of this Addendum [in %)
1| Vivek Gupta® _ 25211000 | 25,043,000 _ 20030778 | 2534 | 517 | 2043 |
2. | Shorya Trading Company Privale Limiled | B4.521.860 | 54 521,550 _ 54521550 5481 | 5481 .81

3. | EssdarComporate Senices Private Limited 17,590,730 17,580,750 17,590,750 17.68 17.68 17.68

4. | Padam Sain Gupta ' 425000 | Hil | Nl 043 | . | .

5. | Padam Sain Gupta (HUF) ' 17,000 NIl Nil 002 | = :

6. | Prem Lata | 17,000 | NI N 002 | = | ==

7. | Radhika Gupta 1,700,000 1,610,000 1610, 000 1.7 161 161

8. | Rajev Gupla ' N | 325,000 | 325000 | | 033 | 0.33

9. | RenuGoyal ' Nil 182.000 | 162,000 2 | 0.18 0.18

10. | Vishal Goela ' N | 45000 | 45000 | =3 0.05 | 0.05

11, | Vikas Goela ; N 45000 | 45000 | z ] 005 | 0,05

*Also Prumure-r Setling Shareholder
Amulya Gupta, Shivam Gupla and Singh Engeon Private Limited do nof hold any Eguiy Shares of our Company:
The updated pre-Ofar hareholding of the Promoders and member of the Promarter Group will be suitably updated in all relevant gections of the Prospecius, including the sections “Offer Document Summary ™ and "Capital Structure”.
3. Please nole thatthe Equity Shares transfered pursuant to the Secondary Transfars do not form partaf the Equity Shares proposed 1o be offered by the Promaler Selling Shareholder in the Offer for Sale. Further, the Secondary Transfers being pre-Offer equity share capital shall ba subject to lack-in, Inaccordance with Regulation 17 ef the SEBIICDR Regulations,

4. Pursuantto the Post-RHP Transfers, details of (a) the average / weighted average costof acquisition per Equity Share for the Promoters and the Promoter Selling Shareholder included in the section "Offer Document Summary™, "Risk Factors ™ and "Cover Page”; and (b} the weighted average cost of acquisition of 3l specified securties fransacted in the three
yaars, 18months and one year immadiataly precading the Red Herring Prospectus, included in the saction “Offer Document Summary " stands updated as follows:

a. Average cost of acquisition of specified securities for our Promoters and the Promoter Selling Shareholder
'!'he average costof acquisiticn of speclﬁecf securilies iurt:uur!‘-"mmmers and the IJ‘r'tznrrn::’llar-’:’alalllng Sharehdl:ﬁer as ofthe date of this P-l:ll:lem:lum i5 35 setout below:

Name Number of m:]m|:1|I shares of face value T1 each of our l‘.:umpany' held as on date of this Addendum [ Average cost of acguisition per Equity Share {in ﬂ:"
F'rnr_nuter:&"'“' o . i L o2

Vivek Gupta™ 20,030,778 Mil

ahorya Trading Company Private Limited _ 54.521.550 ' 1.08

Ess Aar Corporate Services Privale Lirmited 17,580,750 4,10

' A5 certified by Singhi & Co,, Chartered Accountants (firm registration number: 202049E), by way of thelr certificate dated June 11, 2025
 Amidlya Gupta, Shivam Gupta and Sngh Engoon Private Limited da not hold any Equily Shares of our Company

@ Alsi the Promuoter Selling Shareholder
b. Weighted average costof acquisition for all speclliad securities transacted cver the three years, 18 months and one year preceding the date of this Addendum __
Period Waughtad A'um'age Cost of .i.:qumlt:nm ["Wﬁﬂﬁ"] fin T)" Cap Price is ‘X' times the WACA" Range of acquisition price: lowest price - highest price (in )"
__Léé{ﬁﬁreg i o I Q'.'S_j' Fihlh bt R _'_:-:l e
Last 18 months _ B5.63 _ 9.33 _ Nil™ 1o 614.00
| Lastone year 65.83 | 9.33 | Nil ™ to 614,00
Ascemﬁpﬁby Smyhrﬁ'.{!n Chartered Accountants {firm re-g;srrarm miimber: 202049E), pursuant to the certiicate dated June 11, 2025.
" Acquired by way of gift

 Inchades Equity Shares allofted fo the Sharshalders further to the bonus issue on August 31, 2024 inthe mifo of seven Equily Shares forevery 10 Equily Shares held as onthe record date L e, Augus! 28, 2024
5. Asaresultof Post-RHP Transfers, the disclosures under 3(c) shall siand deleted and 3B} and B(d} inthe saction “Basis for Offer Price—Waighted average cost of acquisifion (“WACA"), floor price and cap price”on page 172 of the BRHP, in refation to the prica pershare of our Company based on secondary salel acguisitions of shares of Equity Shares during
the 18 months preceding the date of filing of the Red Harring Prospactus where the sale is agual to or more than 5% of the fully diluted pasd-up Equity Share capital of the Company, stands updated as follows:
9. Weighted average cost of acquisifion
(b). Price per share of our Company based on secondary sale/ acquisition of Equity Shares or convertible securities, where our Promolers, Promoter Selling Shareholder, members of our Promober Growp, or Shareholder(s) having the right to nominate directoris) to the Board of the our Company are a party to the transaction (excluding
gifts}, during the 18 manths preceding the date of this Addendum, where either acquisition or sala [s equal to or more than 5% of the fully diluted paid-up shara capital of our Company (calculated based on the pre-Offer capital bafore such transactions and excluding employes stock options granted but not vested), in a single transaction
or mu!llple transactions Wmhined tugetherwera 5pann1'n:ﬂ!lng EEI day:&{ ’Secund‘anr TﬁﬂSactmns’J

3. Date of Name of Name of Taotal number of Equity Mature of Transfer price per Percentage of pre-Offor Equity Shara Total consideration
MNa. transfer transfaror transferes Shares transferrad transaction Equity Share (in ¥) capital of our Company (in %) fin % million)
1. | Junet0,2025 |  ViwekGupta | Quant Mutua! Fund - Quant Small Cap Fund 1465799 | Secondary Transfer | G400 | 147 | 900.00
z June 10,2005 | | \QFastercap Fund _ 1,384,365 | _ G14.00 | 139 | 850.00
3 June 11, 2025 Rajasthan Global Securities Private Limited 407 167 614.00 0.41 250.00
4, June 11,2025 | | Akshat Greentech Private Limited ' 407.967 | ' g14.00 | 041 | 250.00
5 | June?l, 2085 | | Valuequest india G.LET Fund 244300 | Ala00 | 025 | 150,00
g June 11,2025 | | Kofak Ionic Fund _ 244300 | _ B14.00 | 035 | 150.00
7 June 11,2025 | | Hotak lconic Fund I _ 244300 | 1400 | 025 | 150.00
8, Juna 11, 2025 Saket Agarwal 162,867 ' F14.00 0.16 100.00
9 | Junenze5 | | MC Jain Infoservices Private Limited : 81434 | f B14.00 | 0.08 | 000
10| June 11,2025 | _ NABS Equity (acting through Sattva Developers Private Limited, pariner) | 81 434 | _ B14.00 | 0.08 | 50.00
1. June 11, 2025 _ Anju Kusmar | 32, 5?4 _ . B4 [II]_ | 003 | 20.00
12 June 11 2025 Mavin Lodha 20,350 61400 0.02 12.50
13, | June 11,2025 | | Niraj Lodha ' 20,350 | ' B1400 | 002 | 12 50
14| June 12025 | | Sanjay Lodha ﬁ 20358 | ﬁ 61400 | 0.02 | 1250
18 June 11,2025 | | Vivek Lodha _ 20389 | _ f14.00 | 002 | 1250
16. | June 11,2025 | | Shripad Subodh Pathe _ 16,267 | _ 61400 | D02 | 10.00
17. Jume 11, 2025 Manobhay Gupta 16,287 §14.00 0.02 10.00
18. | June 11,2025 | | ERT Shipping and Warehousing Private Limited ' 13030 | ' B1400 | 001 | 8.00
19 | June 11,2025 | | Vikas Dahiya : 12215 | j G400 | 0.01 | 750
2k | June 11,2025 _ _ Sa_njeev Fumar Jain | 12415 | _ 61400 | 0.0 | v.a0
21 | June 11,2025 | | Deepak Jain _ 1401 | . B14.00 | Dot | 7.00
22, | June 11, 2025 _ _ Hemant Agrawal _ E 143 _ _ 61400 | LU 5.00
23, | June 11,2025 | | Hirdey Vikram . 8,143 . _ G400 | 0.01 | 5.00
24. | June 11,2025 | _ Vishal Bharat _ 8143 | _ f1400 | 001 | 5.00
25 | June 11,2025 | | Narendra H Joshi _ 8,143 | _ 1400 | 001 | 5.00
26. June 11, 2025 Shirikant Sontake 8.143 614.00 0.01 5.00
7. | June 11,2025 | | Narash Gupta ' 8143 | ' 61400 | 0.01 | 5.00
28 | June 11,2025 | | Praleek Singhal ' 8,143 | ' B0 | 001 | 500
20. | dune 12025 | | Kamal Singh Hirawat & Sons HUF : 8143 | : 61400 | 0.01 | 5.00
30 June 11, 2025 Narmita Mahata 8,143 §14.00 0.01 5.00
31. | June 112025 | | Somani Fiscal Trading Private Limited ' 8,143 | ' 61400 | 0.01 | 5.00
37 | June 11,2025 | | Satyanarayan Mitta! HUF ' 8143 | ' 61400 | 0.01 | 5.00
38| Junet. 25 | | Rajesh Raizada ' 401 | ' 61400 | 0.00 | 250
Weighted Average Cost of Acquisition _ 614,00

A mn.ﬁadby Singhi & Co., Charfared Accountants [firm registration numbar: 302049E), by way of thair camificate dated Juna 11, 2025,

(d) The Floor Price is 0.95 times and the Cap Price is 1,00 times the weighted average cost of acquisition at which the Equity Shares were issued by our Company, or acquired or sold by our Promoters or members of our Promoter Group or Promoter Selling Shareholder or shareholder{s) having the right to nominate director{s) on the Board in
the last 18 months preceding the date of this Addendum are disclosed below: : | .
| Past Transactions Waighted average cost of acquisition (in )" | Floor Price (i.e. T584) Cap Price (i.e. T614)
Weighted average cost of acquisibion for 1ast 18 months for primary | new issue of shares (equity/ convertible securities), excluding shares issued undsr an employes stock option plan‘empéoyes stock option schems and issuance of bonus shares MA Py NA
during the 18 months preceding the date of this Addendum, whera such issuance is equal to or more than five per cent of the fully diluted paid-up share capdal of the Company (calculated based on the pre-issue capital before such fransaction's
and ex-;:lu::l-_r'-g ampln:.'nn stock E-phﬂ:“ﬂ grantad but mot vested), in a 3|ngle transaction o muILph:: fransactions combined mgﬁmer OWEr 3 span of r::lllng 30 -'l:ws

'."n'-e-rghl?d average cost of acquisition for tast 16 manths for samndar:,r sale | acquisition of shares {aquut:,r.mﬁuar‘uhla sacurities), where promoter | promoler group entities Promoter Selling Shareholder or shareholder(s) having the right to nominate | 614.00 ' (.95 ' 1.00

director(s) in our Board are a party 1o the transaclion (excluding gifts), during the 18 months preceding the date of this Addendum, where aither acqussition or sale 5 equal 1o or mons than five per cent of the fully diuted paid-up share capdal of the

Cd:lrnpang.r |calculzted based on the pre-issue capital before such !mnsar.!u:ln 5 and excluding employse stock oplions granted but not vested), in & single transachon or mulbpée ransactions combined together over 3 span .;:.{r-::.lhng E-{I | days

e cerfified by Sighi & Co., Chartered Accountants rﬁﬂﬂ mglsa!ratlnn number EE’MEEJ by w&yul’rhe.l.rcerf.lfrcare dated June 17, 2025,

The following sections of the RHP “Offer Document Summary”, “Risk Factors", “Capital Structure”, "Basis for Offer Price”, "Our Management", “0Our Promaoters and Promoter Group™on pages 20, 33, 102, 162, 319 and 339, respactivaly shall be appropriataly updated in the Prospactus, toreflact the developmanis indicated in this Addandum, as andwhen
itis filed with the RoC, and subsaquently with the SEBI and the Stock Exchanges.
The changes set oul above are bo be read in congunction with the RHF, and acoordingly, all references to this infarmation inthe RHP stands amended pursuant o this Addendum. The information in this Addendum supplements the RHP, and updates the imformabon set outin the RHP solely to the extent set out above, This Addendum does not refiect ail the changes that
have occurred between the date of the RHF and the date hereof, and accordingly does notinclude all the changes andior updates that will be included in the Prospectus. Please note that the information included in the RHP will be suitably updated, including to the extent stated in this Addendum, 85 may be applicable, in the Prospectus, &5 and when filed with the RoC,
and subsequenty submitied with the SEBI and the Siock Exchanges. Investors should read this Addendum along with the RHP before making aninvesiment decizsion with respect o the Offer, A5 capitalized terms not specifically defined hersin shall, unless the confext otherwise requires, have the same meanings as ascribed o themin the RHP.

Continued o next pags. .
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In The Court Of Ms. Priya Sood
District And Sessions Judge , SBS
Nagar
Sarbjit Kaur

Deepak Singh & Ors.
CNR NO: PBSB01-000746-2024

Next Date: 07-07-2025

CIS No: MACP/10/2024

claim petition under section 166 of motor
vehicle act on account of death of
kulwant singh on dated 16-01-2024
Publication Issued To: 2. Rupinder singh
s/o jaswinder singh r/o 3419 police co op
society 51D chandigarh - 160047 ( owner
of offending car bearing reg. number CH-
|01-CS-8252 ( earlier bearing no. DL-1
CAF-8286)
In above titled case, the defendant(s)/
|[respondent(s) could not be served. ltis
ordered that defendant(s)/respondent (s)
should appear in person or through
counsel on 07-07-2025 at 10:00 a.m.
for details logon to:

COURT NOTICE

In The Court Of Sh. Gurdev
Singh Judicial Magistrate- Ist
Class Ludhiana
M/s Turbo Tools Pvt Ltd
Vs.
Umesh Kumar

CNR NO: PBLD03-015864-2021

Next Date: 10-07-2025
Detail Of Offence:-
Notice To: Umesh Kumar : Prop.
M/s Brand Center, Jharsa Road,
Near Reliance Fresh, Kirti Nagar,
Gurgaon, Haryana
In above titled case, the accused
could not be served. It is ordered
that accused should appear in
person or through counsel on 10-
07-2025 at 10:00 a.m.
for details logon to:
https://highcourtchd.gov.in/?mod=di
strict_notice&district=Ludhiana
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COURT NOTICE

(Ulo 5 Rule 20 CPC)
In The Court Of Ms. Neelam
Arora Principal Judge Family
Court, Ludhiana
Vs.

Pinki Devi
Chandan Sinha

CNR NO: PBLD01-016276-2024
Next Date: 05-07-2025
Publication Issued To:
Chandan Sinha R/o - Village
Madumpura Lahsuna, Patna,

Bihar Pin Code 804452

In above titled case, the defendant
(s)/ respondent(s) could not be
served. It is ordered that
|defendant(s)/respondent (s) should
appear in person or through
counsel on 05-07-2025 at 10:00
a.m. for details logon to:
https://highcourtchd.gov.in/?mod=di
strict_notice&district=ludhiana
Principal Judge Family Court Ludhiana

COURT NOTICE
(U/o 5 Rule 20 CPC)
In The Court Of Ms. Neelam
Arora Principal Judge Family
Court, Ludhiana
Manjeet Singh
Kulchander Kaur
CNR NO: PBLD01-020436-2023
Next Date: 14-07-2025
Publication Issued To: Kulchander
Kaur W/o Sh. Manjeet Singh D/o
Shri Surjit Singh R/o Near
Hanuman Mandir Road, Hargobind
Nagar, Ludhiana
In above titled case, the defendant
(s)/ respondent(s) could not be
served. It is ordered that
defendant(s)/respondent (s) should
appear in person or through
counsel on 14-07-2025 at 10:00
a.m. for details logon to:
https://highcourtchd.gov.in/?mod=di

strict_notice&district=ludhiana
Principal Judge Family Court Ludhiana

Vs.
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ﬂ,ﬂ IHDIEATWE TIMETABLE II'I EEEFEQI OF THE OFFER ,tﬁ SET OUT BELI'._.'IW :

Date)
Only betwean 10,00 a,m. and 5.00 p.m, Indian Standard Time ("IST")

Bid/Offer Closing Date*

" Submission of elecironic applications (online ASBA through 3-in-1 acmums]

" Submission of electronic application (bank ASBA through online channels like intemet banking,

For RIBs

mobile banking and syndicate ASBA apphcations through UPI as a payment mechanism where

Bid Amount is up to 20.50 ml‘lu:m]

| Submissian of elecironic applications (syndicate non-retail, non-individual applications of QIBs and Nlis)

" Submissian of physmm applications (direct bank ASBA]

" Submussion of phiysical appllcahnns [syndicate non- -retail, non-individual applications whera Bid

- Amaunt is more than 30.50 million)

Modification/ Rw_miunfnnmnllathn of Bids

' Lipward Revision of Bids by CliBs and Non-Institutional Bidders ca’rag-:nnes
" Upward or downward Revision of Bids or cancellation of Bids by RIBs

‘UP mandate end time and dale shall be af 5:00 pmon the Bid/Offer Closing Date

Only between 10. 00 a.m. on the Bid/Offer Crpenireg Date and up to 4.00 pm. 15T

~on BidOffer Closing Date

'Dnlg.r between 10.00 a.m. on the Bid/Offer Gpmnug Date and up lo 5.00 p m.IST

on Bid/Offer Closing Date

TQIEs and Non-instituliona) Bidders can nedher rewse el bids dowrmaands ror cancals withoraw e Bids

Simple, Safe, Smart

*
AS BA ‘ way of Application!!!

*Applications Supported by Blocked Amaunt
("ASBA’} is a better way of applying to offers by
simply blocking the fund in the bank account,
For further details, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted.

LI

CASUFELY P PMESTS PN TERSACE

Circular No. 3 of 2023 dated March 28, 2023.

Only between 10.00 a.m. and up to 5.00 p.m, IST |
Only between 10,00 a.m. and up to 4.00 pm. IST

Only between 10.00 am. and up to 3.00 p.m. IST
Cinly between 10.00 a.m. and upto1 [u:lpm ST
Only between 10.00 a.m. and up to 12.00 p.m. IST

On the Bid/Offer Closing ﬁate the Bids shall be uploaded until:
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(1) 4.00 p.m. ST in case of Bids by QIBs and Non-Institutional Bidders; and (i) until 5.00 p.m. IST or such extended time as permitted by the Stock

Exchanges, incase of Bids by Retail Individual Bidders.

| Bid/Issue Period:
Event " Indicative Date |
Bid/Cffer opens on Friday, June 13, 2025
Bid/Uffer closes on Tu&sday June 17, 2025
Finalisation of basis of allotment with the Designated On or about Wednesday, June 18, 2025
Stock Exchange

Initiation of refunds (if any, for Anchor Investors)/
unblocking of funds from ASBA

l Credit of Equity Shares o demat accounts of Allottees

Commencement of trading of the Equity Shares on the
Siock Exchanges

On or about Thursday, June 19, 2025

On or about Thursday, June 18, 2025
On or about Friday, June 20, 2025

On BidiOffer Closing Date, extension of fime may be granted I::y Stock E:{changes only for uploading Bids received from Rlls after taking into
account the tolal number of Bids recaived up to closure of timings for acceplance of Bid cum Application Forms as stated herein and as reported by

the BRLMs ta the Stock Exchanges

UPI-Mow available in ASBA for Retail Individual Bidders and Non Institutional Bidders applying in public issues where the application amount is up to ¥0,.50 million, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Bidders
and Non-Institutional Bidders also have the option to submit the application directly to the ASBA Bank (SCSBs) orto use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding
i5 linked to their PAN, Bidders must ensure that their PAN Is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021, CBDT

ASBA has to be availed by a) the investors except Anchorinvestars. UPImay be avaied by (i) Retail individual Investors inthe Redai Categony; (i) Non-Inshitufional Investors with an application size of up to 20,50 million in the Non-nsttubonal Porbion, Fordetails on fhe ASBA and UP process, please
refer fo the defails given in the Bid Cum Appiication Form and abndged prospectus and also please refer to the section “Offer Procedure” on page 506 of the RHP The process is also avalabie on the website of Azsociation of Investment Bankers of India (“AIBI") and Sfock Exchanges and in the
General information Document. The Bid Cum Application Form and the Abridged Prospectus can be downloaded from the websifes of BSE Limied (*"BSE”) and National Stock Exchange of India Limited ("NSE”, anditogether with BSE, the "Stock Exchanges '} and can be obtaimed from the Kst of banks
thal 15 misplayed on the wabsite of SEBI al www.sali gov in'seliwebiother Otherd ction, do ?doRecogrusadFos yes&intrmid=233 and htfps S, sebi gov insebivebvorthenOthardclion. do *doRecognisedFoi=yes &mimid=43, rospectively as updaled from fime to ime. Forthe st of UPT apos and banks
five on IF0, please refer fo the ink; www sebigovin, UP Bidders Bidding using the UPI Mechanrism mray apply fhrowgh the 50585 and mobile applicalions wihose names appearon the websile of SEBI, a5 updated frow time to fime. HODFC Bank Limited and Axis Bank Limifed have beern appointed a3
the Sponsor Sariks for the Offer, in accordance with the reguirements of SEBS circwlar dated Movember 1, 2018 as amended, For Offer refated quenies, please confact the BRLMs on thei respective emai 105 a5 mentioned below. For UP! related queries, investors can contac! NPCT & the toll free
nurnber; 15007 207 740 and rad id ipo. soidinpod. ongLin.

BOOK RUNNING LEAD MANAGERS

REGISTRAR TO THE OFFER

A CITIC Securilies
Company

~’ nuvama

I‘AXIS CAPITAL (.) MUFG

IIFL CAPITAL 1 JM FINANCIAL

IIFL Capital Services Limited

(formerly known as NFL Securities Limited)
24th Floor, One Lodha Place,

aenapali Bapat Marg, Lower Parel (West},
Mumbai 400 013 Maharashira, India

Tel: +91 22 4646 4728

E-mail: oswalpumps ipo@iificap.com
Website: www.iiflcap.com

Investor grievance e-mail: ig. ib@ificap.com
Contact parson: Yogesh Malpant’ Pawan Kumar Jain
SEBI registration no.: INMODOG1 040

AVAILABILITY OF THE RHP: Investors are advised to refer io the RHF and the “Risk Factors™ on page 33 of the RHP before appiving in the Offer. & copy of the RHF will be made
avallable on the website of SEB| at www.sebi.gov.in and is available on the websites of the BRLMs, IIFL Capital Services Limited (formenly known as IFL Securities Limited) at
www. illcap.com, Axs Capdal Limsted at www.aiscapital.co i, CLSA India Privabe Limited at waww.india cisa.com, JM Financial Limited at www,mil.com and Nuvarma Wealth
Management Limited at www.nuvamsa.com and at the webzite of the Company, Oswal Pumps Limited ab www.oswalpumps.com and the websites of the Stock Exchanges, for BSE at

woww bseindia.com and for NSE Limited atwwaw.nssindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of he Abridged Praspecius shall be avallable on the websile of the Campany. the BRLMs and the Reqistrar bo the Offer al

Axis Capital Limited

15t Boar, Axis Housa,

Pandurang Budhkar Marg,

Worli, Mumbai 400 025 Maharashira, India
Tel: +971 22 4325 2183

E-mail: oswalpumps.ipofiaxiscagp.in
Website: wew axiscapital coin
Investor grievance e-mail;
complaintsiaxiscap.in

Contact person: Jigar Jain

SEBI registration no.: INMOCGDD12029

CLSA India Private Limited

&F Dalamal House, Mariman Paint
Mumbai 400 021 Maharashira, India
Tel: =91 22 6650 5050

E-mail: oswalpumps.ipofcsa com
Website: www india. clsa.com
Invastor grievance e-mail:
investor.helpdeski@dsa.com

Contact parson; Prachi Chandgothial
Purab Sharma

SEBI registration no.; INMOODD10519

JM Financial Limited

Tth Floor, Cnergy, Appasaheb Maratha Marg

Prabhadew, Mumbai 400.025
Maharashira, India
Tel: +871 22 6630 3030

E-mail: oswalpumgs.ipoi@jmf.com

Websita: www jmfl.com
Investor grievance e-mail:
grievance, ibd@jmf com

Contact person: Prachae Dhus
SEBI registration no.: INMOGOO 10361

COMPANY SECRETARY AND COMPLIANCE OFFICER

Anish Kumar, Oswal Pumps Limited
Oswal Eslate, NH-1, Kudail Road, F. O, Kutail, Disinct Karmal Haryana 132 037, India. Tel: +81 18 4350 0307; E-mail: invesiomelations@oswalpumps.com

Bidders ara advisad to contact tha Company Secretary and Compliance Officer andfor the Registrar to the Offer in casa of any pra-Offar or post-Offer refated grievances such-as non-recaipd of letters of Allatrment, non-credit of Allotted Equity Shares in the respeciive beneficiary account, non-receipt of refund orders, non-receipt of funds by electronic moda, elc,
For adl (ifer related gueries and for redressal of complainis, Invesiors may alsowrite o the BELMs

www.oswalpurmps.com, www iflcap.com, www.adscapital. co.in, www.india.clsa.com, waw jmifl.com and www.nuvama.com and wew.linkintime_co.in, raspactively.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Eegistered Office of cur Company, DSWAL PUMPS LIMITED: Tel; +51 18
43500307 BRLMs: IIFL Capital Services Limiled (formery known as IIFL Securfies Limited). Tel: +91 22 4646 4728; Axis Capital Limited, Tel: #91 22 4325 2183; CLSA India Private
Limited, Tel: +81 22 6650 5050; JM Financial Limited, Tek +81 22 6630 3030 and Nuvama Wealth Management Limited, Tel: +87 22 4008 4400 and Syndicate Members: JM Financal

Nuvama Wealth Management Limited
E01-804, Wing A, Bullding Na. 3, Inspire BKC
-Block, Bandra Kurta Complex, Bandra Eas,
Mumbai 400 051 Maharashira, India

Tek: +91 22 4008 4400

E-mail: oswalpumps@nuvama.com
Website: www nuvama.com

Imvestor grievance e-mail:

customarservics mb@nuvama.com

Contact person: Lokesh Shah

SEBI registration no.; INMOODDT 2004

MUFG Intime India Private Limited
(formerly Link Intime India Private Limited)
C-101, 247 Park, L B S Marg. Vikhroli [West),
Mumbai 400 083 Maharashira, India
Tel: +91 810 811 4948
E-mail: oswalpumps.ipo@linkintme.co.in
Website: www.linkintime.co.in
Inveskor grievance e-mail:
oswalpumps. ipod@linkintme. co.in
Contact person: Shanh Gopalkrshnan
SEBI registration no.: INROD0O04058

Securiies Limited, IDBI Capital Markets and Securibies Ltd., IIFL Capital Services Limited, Innovate Securities Pvi Limited, Jhaven Securities, JM Financial Services Limited
Jobanputra Fiscal Services Py Limited, Kalpataru Multiplier Limitad, Kantilal Chhaganial Securities P, Lid., Keynole Capital Limited, KJMC Capital Market Services Limited, KJMC
iCapital Markets Ltd., Kotak Securities Limited, Lakshmeshree Invesiment & Sacurites Pt Limdtad, LKP Securities Limded, Marwadi Shares & Finance, Modilal Cewal Financial
Senvices Limited, Patel Wealth Advisors Pyt Limited, Prabhudas Lilladher Pyt Limited, Pravin Ratital Share & Stock Brokers Limited, Religare Broking Ltd., RR Equity Brokers. Pyi. Ltd,

SBICAP Securities Limited, Sharekhan Limited, SMC Global Securities Limited, Systematix Shares and Stock Brokers Lid., Tanna Financial Services, Tradebulis Secunities Limited
Viren b Shah and Yes Secwrities (India) Limitad.
ESCOW COLLECTION BANK: HOFC Bank Limited | REFUND BANK: HDFC Bank Limded | PUBLIC OFFER ACCOUNT BANK: Axis Bank Limited | SPONSOR BANKS: HOFC

Bank Limited and Axis Bank Limded

Senvices Limilad, Telaphone: +81 22 6136 3400 and Nuvama Weaith Managamant Limited, Tel: +81 22 40089 4400, Registered Brokers, SC58s, Designated RTA Locations and
Designated COF Locabions for paricipating in the Offer. Bid cum Application Forms will also b2 available on the websites of the Slock Exchanges at www bzeindia.com and
www.nseinda, com and at all the Designaled Branchas of SC58s, the sl of which is available on the websiles of the Stork Exchanges and SEBI

SUB-SYNDICATE MEMBERS: Axis Securities Lirmited, Almondz Global Securities Lid,, Anand Rathi Shara & Stock Brokers Limited, Anand Share Consultancy, ANS Pt Limited
Ashwani Dandia & Co, Cenifrurm Broking Lid., Eurekha Stock & Share Brokers Lid., & Raj & Co. {Consultants) Limited, Globe Capital Markeds Ltd., HDFC Securities Ltd., (S

Place: Haryana
Date: June 11, 2025

UPI: UPI Bidders can also Bid through UPI Mechanism,
All capitalised terms used herein and not specificaily defined shall have the same meaning as ascribed to them in the RHP.

For DSWAL PUMPS LIMITED

On behalf of the Board of Direciors

Seli-

drish Kurnar

Gurnpany Secretary and Compliance Officer

'EISH'ML PUMPS LIMITED is proposing, subject fo recespl of requisite approvals, marked cunrlﬂlnnﬁ and olher conssderabons, o make an initial public offer of its Equity Shares and has filed & red harring prospecius dated June 7, 2025 with the RaC. The RHP s made avalable on the websile of the SEBI alwww sebi.gov.in as well a5 on the website of the BRLMs Le., IIFL
Capital Services Limited (formery known ag (IFL Securties Limited) al www iifficap com, Axis Capital Limited at wew axiscagital.co.in, CLSA India Private Limited al www.indsa clsa,com, JM Financial Limitsd at wwwjmfi com and Muvama Weallh Managament Limited at www.nuvama.com, the website of the NSE at www nssindia com and the website of the BSE at
www, bseindia.com and the website of the Company at www.oswalpumps.com, Any potential imvestor should note that investment in equity shares involves a high degree of nsk and for details relating o such risks, please see the section “Risk Factors "on page 33 of the RHP. Potentizl investors should not rely on the DRHP for making any investment decision bt shoukd

only rely on the informabon included in the BHP filed by the Company with the BolZ,

Thee Equity Shares offered in the Offer have nof baen and will not be registerad under the LS. Secunties Actof 1833, as amendad ("U.5. Securities Act”), or any stale securites laws in the Unded States, and unless so registered may not be offerad or sold within the Unded Siates, except pursuant to an exemption from, of m a transaclion not subyect 1o, the regestration

requirements of the U5, Secunties Act and applicable state securities laws, Accordingly, such Equity Shares ars being offered and sold outside of the Uniled States in offshore transachons in reliance on Reqguistion 5 under the LS. Securties Actand the applicable aws of the jurisdiction where those offers and sales ocour,
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